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UTSTANDING features current reports summariz- 

ing conditions the Tenth Federal Reserve District are 

exceptionally large business the last 
month 1924 and the start the new year under more fav- 
orable condition than year ago. 


Debits banks checks drawn against accounts customers 
twenty-nine cities, regarded fair index general business 
activity, totaled $1,156,818,000 for the four weeks ending Dec- 
ember 31. Due the slowing down many activities for the 
winter this total fell $37,421,000, 3.1 per cent, below that for 
the previous four weeks. December debits, however, exceeded 
those for December, 1923, per cent. 


Clearings through the Federal Reserve Bagk Kansas City 
and branches Omaha, Denver and Oklahoma City reflected 
the trend throughout the entire District. The December total 
$964,012,485 was $42,410,972, 4.6 per cent, greater than 


HIGH POINTS THE STATISTICAL RECORD 
THE TENTH FEDERAL RESERVE DISTRICT 
Returns for 1924 Compared with Returns for 1923 


1924 1923 Pet. 
Change 

Items handled, 61,975,039 5.8 
Deposits (Dec. 31) banks... 618,272,000 16.9 
Loans, (Dec. 31) banks... 436,365,000 2.7 
Savings Deposits (year end) banks$ 1.4 
41,478 933 58.4 

Crude Production, 240,771,000 231,262,000 
Flour Production, reporting mills, 

Grain Receipts, markets, 

Corn, 63,892,550 19.2 

Oats, 25,276,400 35,841,400 
Live Stock Receipts, 

1,031,398 3-4 

12,141,566 

Horses and Mules... 128,240 128,358 
Meat Packing, centers 

3,006,119 2,909,660 

606,767 14.2 

Ore Shipments, 

104,323 89,423 16.7 

Value farm crops, exclusive live 


the clearings for November and $217,807,508, 29.2 per cent, 
greater than the clearings for December, 1923. The number 
cash items handled during December was 6,011,473, increase 
674,852 over November, 911,657 over December year ago, 
and the largest number record for single month. 

Wholesale trade was much larger volume the closing weeks 
the year than was during similar period 1923. Retail 
trade through the greater part the month was affected 
cold weather, the department store sales averaging 2.09 per 
cent above sales during the corresponding month 1923. Trade 
conditions general were more satisfactory basis than 
year ago. 

Wheat moved primary markets smaller volume than 
the previous month and also December, 1923. Although prices 
rose the close the month the highest levels since 1920, 
reports indicated that less than per cent the big 1924 wheat 
crop remained farms. the other hand, there were heavy 
flour milling operations, with the output reporting South- 
western mills for the month 24.5 per cent larger than year ago. 
Corn receipts were more than double those for November and 
were larger than December, 1923. 

December marketing live stock, except hogs, declined slight- 
from November, but the month’s receipts all classes were 
larger than those for the last month 1923. Meat packing 
operations during the month were correspondingly heavy, the 
figure showing increased slaughter over December, 1923, all 
classes meat animals. 

The closing month 1924 witnessed great activity produc- 
tion minerals the Tenth District. The crude oil output was 
slightly than November and much larger than year 
ago. Soft coal mining activity was several points higher than 
the previous month and year ago. Lead and zinc ore pro- 
duction scored high records for both shipments and prices, while 
precious metal mining was high rate activity with in- 
creased production gold and silver. 

Building operations exhibited more than the usual December 
activity with the building investment eighteen cities 13.1 
per cent larger than November and 14.1 per cent larger than 
December, 1923. 

The year-end reports show the agricultural situation im- 
proved through large production and higher levels prices paid 
growers, the live stock industry better position than twelve 
months ago, industrial activity normal, enormous volume 
trade, and banks doing business safer and sounder basis. 


Banking and Credit 
Further expansion bank loans brought the total Dec- 
ember for seventy-one reporting member banks the District 
increase $13,942,000 four weeks and 
increase $11,476,000 over the amount reported one year 
ago. Investments the reporting banks aggregated 
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BANK DEBITS CITLES THE FEDERAL RESERVE DISTRICT 


FOUR WEEKS FIFTY-TWO WEEKS 
Ending Ending Ending Ending 
Dec. 31, 1924 Jan. 1924 Dec. 31, 1924 Jan. 1924 

Cities Cities Cities Cities 
13,006,000 8,503,000 150,175,000 137,081,000 
12,510,000 13,047,000 167,167,000 201,599,000 
Colorado 12,457,000 11,785,000 
156,474,000 142,690,000 1,969,793,000 
11,539,000 146,330,000 150,672,000 
14,177,000 9,114,000 
Kansas City, Kansas... 232,700,000 238,137,000 
Kansas City, 331,064,000 306,140,000 35,000 
25,596,000 
Pursons._. 25,747,000 2,769,000 351628,000 391953,000 
St. Joseph... 62,485,000 728,391,000 
13,339,000 15,427,000 184,329,000 188,345,000 


NOT Nebr., began reporting debits January 16, 1924, with total $322,250,000 for fifty-one weeks. Returns from Hutchinson, Kansas, and 
Alester, Oklahoma, were incomplete for 1924 figures for these cities were not comparable with those for the previous year. 


decrease $4,274,000 during the four weeks’ period, but 
increase $14,324,000 over the amount invested one year ago. 
With increase $11,251,000 demand deposits the 
seventy-one banks during the four weeks period the total the 
close December stood the largest amount 
demand deposits records extending back the beginning 
1921, and 22.3%, lurger than year ago. Time 
deposits fell off slightly during December, but the year-end 
total $133,412,000 was $1,884,000 above one year 
serve balances the seventy-one banks reached total 
the last day 1924, this figure standing the 
largest record 

The condition statement the Federal Reserve Bank 
Kansas City and branches the end the year showed 
material change from recent weeks discounting operations. 
Bills rediscounted for member banks, continuing along the low 
level recent were $4,975,844 December 31. Open 
market purchases bills totaled $15,661,181, compared with 
$545,000 held the reporting date fifty-two weeks previous 
that date, while total earning assets $54,793,875 were 
$5,125,017 lower. Deposits December were 
increase $18,249,492 one year and the highest since 
April 1920. Federal Reserve notes circulation, $72,835,140, 
were $5,766,830 larger amount than those circulation 
the beginning 1924. The ratio total reserves deposit 
and Federal Reserve notes liabilities, combined, was 67.6 per 
cent the close, against 66.3 per cent the beginning the 


year. 
Bank Debits 


Returns from clearing houses twenty-nine cities the 
Tenth District show debits banks against accounts aggre- 
gated $1,156,818,000 for four weeks ending December 31. 
decrease $37,421,000, 3.1 per cent, from the total for the 
previous four weeks ending December and increase for 
reporting both years $95,615,000, g.2 per cent, 
over the total the corresponding four weeks year ago. 


Debits for the year 1924, based reports complete for twenty-six 
cities, totaled which was $786,874,000, §.5 
percent, below the total for the fifty-two weeks 1923. 


Federal Reserve Bank Clearings 

Clearings through the Federal Reserve Bank Kansas City 
and branches Omaha, Denver and Oklahoma City amounted 
$964,012,485.85 for the month December, $42,410,972.13, 
4.6 per cent, larger than November and $217,807,508.35, 
29.2 per cent, larger than December, 1923. The number 
items handled during the month, 6,01 1,473, 674,852 larger 
than November, 911,657 larger than the corresponding 
month 1923, and fact the largest number record. 

Clearings through the Federal Reserve Bank Kansas City 
and branches for the year 1924 included 61,975,039 items for 
aggregate $9,786,001,503.89. Compared with the record 
for 1923 ‘there was increase 3,407,497, per cent, 
the number items and increase $968,832,994.37, 
per cent, the money represented. 


Postal Receipts 
The official statement the Postmaster General postal 
receipts selected cities for the month December, 1924, 
included nine cities the Tenth Federal Reserve District with 
total $2,002,933 compared with $1,882,682.49 for Dec- 
ember, 1923. These figures indicate increase 
6.4%. The Postmaster figures follow: 


Dec. 1924 Dec. 1923 
Kansas City, 837,804.00 
Oklahoma 123,898.94 
114,296.95 106,326.98 
81,872.15 
32,918.42 
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Savings 


Deposits savings accounts banks located leading 
cities the Tenth District January 1925, totaled $106,- 


497,823, increase $878,3 


23, 0.8 per cent, over the total 


December 1924, and $1,486,662, per cent, above the 


amount reported January 


The number savings 


1924. 


accounts reported banks January 1925 was 


against 337,043 December 1924, and 


30,200 January 


1924, an increase of 0.§ per cent in one maneail and an increase 


2.6 per cent one year. 


DEPOSITS 

Banks Jan. 1925 Jan. 1924 
Kansas City, Kans. 2,105,040 1,995,993 2,08 3,963 
Kansas Citv, Mo... 13,485,444 13,964,817 
St. Joseph, Mo... 8,275.758 
Tulsa, 6,832,027 7,242,480 5,606,617 
2,716,124 2,632,981 2,240,942 

ACCOUNTS 

Kansas City, Kans. 6,049 
Lincoln, 15,803 15,927 
Oklahoma City, 10,568 10,294 
Omaha, Nebr... 39,819 40,141 
St. Joseph, Mo...... 19,367 19.278 19,261 
Tulsa, 20,747 20,841 
Wichita, 16,784 16,195 15,917 
338,691 337,043 330,200 


Commercial Failures 
Reports Dun Company, placed the number 
insolvencies the Tenth District for the month December 


number which was exceeded nine monthly reports 


during 1924. amount liabilities involved the December total 
$6,667,478 was the high record for any month the year. 
The year’s for the District was 1,478 failures 


against 933 1923, 
$17,520,042 1923 


and 


The increase for the year was failures 
and 


7,575,805 liabilities against 


PRINCIPAL RESOURCE AND LIABILITY ITEMS 
MEMBER BANKS SELECTED CITIES 


Dec. 31, 1924 Jan. 1924 


Loans and Discounts (including rediscounts): 


(b) Secured stocks and other than 


(c) 


Investments: 


(b) Liberty 
(c) U.S. Treasury bonds 


(d) U.S. Victory notes and Treasury 
(e) U.S. Certificates Indebtedness 
(f) Other Bonds, Stocks and 
Total loans and discounts, and 


Cash vault 


Net demand deposits which reserve com- 


Government 


Bills payable and rediscounts with 


secured 


(a) U.S. 


(b) 


Banks Banks 
93,928,000 
10,432,000 
6,402,000 
23,389,000 15,836,000 
2,849,000 
60,427,000 
40,872,000 
13,185,000 
131,528,000 
1,474,000 1,747,000 


102,000 
000 


11,752,000 
16,983,000 


BUILDING OPERATIONS EIGHTEEN CITIES THE TENTH 
FEDERAL RESERVE DISTRICT 


December, 1924 


Change 
343-5 

109.4 
19.9 
—36.7 


Permits Value 
2,878 
Colorado 219,725 
Denver 
Hutchinson... 48,325 
42,210 
Kansas ‘Kans... 470,635 
24,800 
Oklahoma City 347,980 
146 780,190 
Pueblo....... 64,890 
86.124 
117 119,385 
Total, $7,593,587 
Total, 


Year 1924 
Permits Value Pet. 
Change 
682 2,199,236 —45.9 
293 
1,180 1,297,290 —32.2 
8,178 
637795 
543 1,324,908 128.3 
2,089 4,189,365 —20.0 
21,864,892 —12.0 
1,261 
253 404,639 —68.9 
1,872 1.3 
123 
2,852 12,268 
1,262 
863 
8,057,523 
2,907 


* 
The number failures and amount liabilities for December 
are here shown for each Federal Reserve District: 


Number 
1924 1923 
Third, 109 
Fourth, 
Fifth, 
Sixth, 
Seventh, 234 
Ninth, 
Twelfth, San 200 179 
Year, United 
Year, Tenth 1,478 933 


1924 1923 
8,107.914 18,710,337 
1,812,308 2,272,823 
2,771,624 3,606 
1,370,250 
1,954,500 
2,032,300 2,842,381 
2.194 495 
368,159 2,046,743 
2,450,212 


45,279,281 


51,614,730 
17,520,042 


The Tenth District’s share failures the United States 


during 1924 was per cent against 4.9 per cent 1923. 


amount liabilities the Tenth District’s total was per cent 
that for the entire country compared with 3.2 per cent 


1923. 


Building Operations 
The official report from cities the Tenth District disclosed 
greater activity building during December than had been 
reported for the final month any previous year records 
dating back far 1917. The December total 1,620 permits 
issued for buildings eighteen cities, estimated cost $7,- 
therefore, stands the high record for the final month 
all years. The total, however, due seasonal de- 
cline, ‘fell 1,045 below the number permits issued during 
November, although estimated value there was increase 
$878,209, 13.1 per cent, over the November total. 
The high rate building activity during the late summer and 
fall brought the number permits issued the eighteen cities 
1924 33,654 with the estimated value making 
1924 the second best building year history. Compared with 
the peak record year, 1923, there was decrease 409 permits, 


or 1.2 


estimated value. 


per cent, and decrease $6,902,002, 6.4 per cent, 


181.4 
—54.8 
14.1 


Mercantile 

WHOLESALE: Reports from wholesale houses the prin- 
cipal distributing centers the Tenth District reflected de- 
creases the volume sales compared with those for Novem- 
ber for all lines except hardware and millinery, both which 
reported increases. Compared with sales during the last month 
1923 the December 1924 figures show increases all lines 
with hardware, furniture and groceries registering the larger 
gains. summary the reports giving percentages increase 
decrease for December over November 192 
1923, follows: 


and December 


SALES OUTSTANDINGS 
Dec. 1924 Dec. 1924 Dec. 31, 1924 Dec 31, 1924 
No. Compared Compared Compared Compared 
with with with with 
Stores Nov. 1924 Dec. 1923 Nov. 30, 1924 Dec. 31, 1923 
Dry —26.0 12.6 4.0 
19.1 —11.6 13. 
—8.7 17.1 —10.1 7.0 
26.2 8.4 11.4 —8.0 


compilation the wholesale reports covering the year 1924 
shows sales for all reporting lines combined were per cent 
less than those for 1923. for the year increased 
per cent, but other there were decreases: 
4.2 per cent, hardware per cent, 4-3 
3-1 per cent and millinery 22.7 per cent. 

Reports from wholesalers indicated that trade conditions 
improved greatly during the latter part the year. Generally, 
however, retailers’ stocks were reduced the minimum during 
November and December and the year-end witnessed con- 
siderable activity their purchases merchandise from 
wholesalers. 

Although recognized that the months from Noven 
February, inclusive, are rather dull months for the farm imple- 
ment, tractor and threshing machine business, the reports 
from leading distributing houses show increase their busi- 
ness during December. 

RETAIL TRADE: Reports from cities and towns over the- 
Tenth District indicated that retail trade many localities 
was affected unfavorably storms snow and sleet dur 
the last half December. The effect was more noticeable 
the smaller trade centers, due farmers and their families being 
deprived the opportunity making ases. the whole, 
the reports show the volume tr: ade, measured the money 
returns for merchandise sold, was quite heavy for the month. 
The combined reports twenty-five department stores gave the 
increase 2.09 per cent over sales one year ago. Sales wo- 
men apparel averaged per cent below and men’s cloth- 
ing about the same year ago for 


dry goods 
per cent, drugs 


ber to 


Ing 


the stores re pe 


rting 


WHOLESALE PRICE INDEX 
BUREAU LABOR STATISTICS 


Dec. Nov 
1924 1924 1923 
Farm Products 144.6 
Foods... 153.8 146.9 
Cloths Clothin 190.4 203.3 
Metals... 128.7 141.6 
Chemicals drugs 134.0 130.3 
Miscellaneous... 128.6 122.9 116.4 
REGROU THE FEDERAL SERVE BOARD 
Forest products... 181.6 190.8 
COLLECTIONS: The wholesale reports reflect improvement 


the percentage collections. Retail dealers generally, ac- 
cording the reports, were paying their bills and clearing 
their accounts with wholesale houses. Collections reported 
retail stores were slightly better than were reported for the 
previous month and also better than year ago. The depart- 
ment store average collections during December amounts 
outstanding was per cent compared with per cent 
December, 1923. Apparel stores’ collections averaged 
per cent outstandings, nearly five points better than the 
previous month and three points above December vear ago. 


Grain Marketing 
The heavy movement the 1924 wheat crop the markets 
during the summer and fall months following the harvest fell 
off December total only 6,798,050 bushels received 


Kansas City, Omaha, St. Joseph and Wichita. This total was 


3,466,150 bushels less than November receipts 
bushels less than December, 1923. However, the 
combi 


1ed receipts the four Tenth District markets from July 
the end the year were 132 bushels, increase 
bushels over total receipts these markets for the 
corresponding six months the 1923-1924 wheat year. The 
reports indicated that because the heavy marketing, farm 
reserves wheat the close December were around per 
cent the year’s crop and less than farm reserves year ago, 
notwithstanding the 1924 crop the Tenth District exceeded 
the 1923 crop 113,000,000 bushels. Wheat prices the 
markets advanced during the season and the last week 
December reached the highest figure since 1919. 

The high price paid for corn December was the chief factor 


CONDITION RETAIL TRADE CITIES TENTH FEDERAL RESERVE DISTRICT DURING 


BASED UPON REPORTS FROM 2§ DEPARTMENT STORES. 


Percentage increase (or decrease) net sales durir 


Percentage increase (or dec sales from mber 1924, over net sales during 


Percent 7 increase (or decrease) of stocks at 


Percentage increase e (or d decrease) of stocks at close sof Decemt yber, 1924, over stocks at close of N 


Percentace e of average stocks (selling price) at close of each month this season 
average monthly net sales (selling price) during the same period 
Percentage outstanding orders (cost) close December, 1924, 
calendar year 1923 


Percentage o f coll lections during z mont th c of fDecom her, 1924, on amount <« of entets anc ding g accounts on Nov. 20 


Percentage ections for same period 192 


g December, 1924, over net sales during same month 


close December, 1924, over stocks 


tota! 


1924 
Kansas City Outside District 
Inc. 1.8 Inc. 2.4 Inc. 2.09 
ose same month 
Dec. 6.3 Inc. Dec. 2.1 
November, 
(commencing with July 1) 
cost) the 
5.5 41 
54.0 49-9 2.2 
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RECEIPTS GRAIN TENTH DISTRICT MARKETS 1924 


Wheat Corn Oats Rye 
Kansas 7,692,500 323,400 682,500 4,637,600 
24,735,600 15,400,000 1,185,800 772,800 


Year, 63,892,550 25,276,400 1,576,700 1,681,950 


Year, 35,841,400 1,872,200 3,305,250 1,887,000 


which influenced heavier marketing December than any 
previous month since last February. Receipts for the month 
the four markets were 8,047,800 bushels, 4,941,850 bushels 
above November receipts and above the receipts Dec- 
ember, 1923. During the calendar year 1924 arrivals corn 
the four markets totaled 63,892,550 bushels, increase 
10,276,570 bushels over the total for the year 1923. 

Although the oat crop was about 15,000,000 greater than that 
the previous year, and prices since the harvest were con- 
siderably higher, the marketing oats December was 1,- 
621,200 bushels and for the year 25,276,400 bushels, decrease 
for the month 1,767,600 bushels and for the year 10,565,000 
bushels, compared with the 1923 receipts. Receipts rye 
and barley decreased and receipts kafir increased Decem- 
ber and the year compared with December and the twelve 
months 1923. 

Flour Production 

Production flour during December reporting mills 
Kansas City, Omaha, Salina, St. Joseph, Wichita and interior 
points Kansas, Nebraska, Oklahoma and western Missouri 
was 72,818 barrels, 3.3 per cent, less than November pro- 
duction, though exceeded the December 1923 total 413,469 
24.6 per cent. The number barrels flour pro- 
duced these mills during 1924 was 23,203,502, increase 
2,432,593, per cent, over 1923. Reports for December 
and the year from mills representing about per cent the 
entire flour output the Tenth District are here shown 
barrels, compiled from records the Northwestern Miller: 


December Year 
1924 1923 1924 1923 
98,57 1,078,887 1,009,564 
84,706 1,156,249 1,109,903 
170,674 149,531 2,075,327 


Farm crops produced 1924 the states and parts states 
which form the Tenth District were valued $1,483,128,000, 
increase $402,928,000, 37.3 percent, over the value crops 


produced 1923. The figures the Department 
Agriculture follow: 


1924 1923 
284,158,000 
284,620,000 
29,098,000 


Indicates value only that part the state which the Tenth Federal 
Reserve District. 


The value farm crops 1924, indicated the foregoing 
figures, represents the best all round production recent years. 
The wheat crop, amounting bushels the final 
estimate, was 113,209,000 bushels, 62%, larger than that 
the previous year. However, the money returned farmers 
under the increased prices gave the 1924 crop value $384,- 


407,000 which was $210,992,000, 121%, greater than the 
value the 1923 crop. The corn crop bushels 
was 62,259,000 bushels less than the previous year’s crop, but 
advances the price corn during the last half 
the year gave the crop value $446,761,000 $73,- 
000,000 more than that 1923. was banner year for the 
cotton growers the the Government’s forecast 
bales valued $152,550 compared with 
665,000 bales valued $103,075,000 1923. The oats crop 
174,000,000 valued $83,500,000 was 15,000,000 bus- 
hels and $18,000,000 larger than that the previous year. was 
the best year history point sugar beet production with 
total 3,250,000 tons beets produced and sent refineries. 
The crop tame hay amounted 17,655,000 tons valued 
$244,000,000. There were large crops potatoes, broom corn, 
kaffir, melons and fruit with prices some below and others 
above 1923 prices. 

WINTER WHEAT CONDITION: Practically the Tenth 
District’s entire area sown winter wheat last fall, except 
the southern sections, was covered with snow during the greater 
part December and January. The Kansas crop bulletin 
January said: “Not much known definitely about the 
condition heat, though generally believed have come 
through far excellent shape. The moisture already the 
ground the form snow makes the outlook especially pro- 
mising. Where the snow covering thinned out the south 
central and southwestern counties much wheat brown and 
some frozen the ground, but this not considered especially 
detrimental The Government report the same date 
said that “advices from ice covered sections Missouri are 
pessimistic. Wheat Kansas apparently excellent con- 
dition, while reports from Oklahoma are mostly satis sfactory. 
Ample snow covering remains Rocky Mountain region. 
According the report the Department Agriculture 
the winter wheat area sown last fall the States included 
the Tenth District 7.2 per cent larger than that sown 1923 


Live Stock 

Returns from market centers the Tenth District reflect 
seasonal falling off during December the receipts cattle, 
calves, sheep, ‘horses and mules and increase receipts 
hogs, compared with the November totals. The December 
receipts all classes live stock, however, were larger than 
those for December, 1923, the following table shows: 


Horses 

Cattle Calves Hogs Sheep 


compilation the figures for the year 1924 shows decreases 
receipts cattle, hogs, horses and mules from the totals for 
1923. Receipts calves were the largest for any year since 
1920 and receipts sheep the largest since 1919. The year’s 
receipts the six matket centers, including animals shipped 
direct packers, are here shown: 


Horses 
Cattle Calves Hogs Sheep Mules 
y 471,29 
103,622 3,978,288 2,844,421 12,435 
St. 602,3 117,483 2,234,366 1,088,731 11,066 
349 

Oklahoma 287,275 101,164 324,607 
Year, 1,031,398 7,634,951 128,240 
Year, 1923 7,605,832 128,358 
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Reports the condition the live stock industry the 
Bureau Agricultural Economics, Department Agri- 
culture, show that notwithstanding the extremely cold weather 
and light heavy snows during the present winter cattle and 
sheep have held well and were very good condition the 
opening week 1925. Although ranges continued open many 
sections heavy feeding was general over the District. 

The year’s shipments the country stock and feeding 
animals from the four markets, compared with 1923 move- 
ments: cattle 1,870,072, decrease 245,957; calves 99,552, de- 
crease 33,362; hogs 211,256, decrease 191,138; sheep 
increase 168,489. 


LIVE STOCK PRICES: The top prices paid for the various 
classes live stock Kansas City during 1924 are here shown 
comparison with the top prices for 1923: 


1924 1923 
$12.70 
8.75 
8.00 
Hous... . 14.00 13.00 


and for 1923 $5.65 7.10. 


Meat Packing 


Measured the number animals purchased for slaughter 


packers six leading markets the Tenth District, the 
December slaughter hogs, head, was the largest 
for any month since January, 1919. The total exceeded that 
for November 404,268 and that for December, 1923, 
1§2,662. The slaughter cattle, numbering 280,338 
head, was 10,220 greater than the previous month and 69,831 
greater than the final month 1923. There was increase 
over the November slaughter 92,179 sheep, though the Decem- 
her total was but larger than for the month year ago. 
December purchases packers follow: 


Cattle Calves Hogs Sheep 
Oklahoma 6,070 32,662 228 


December, 
November, 


4,088 1,084,968 

680700 195 367 

The slaughter hogs during the twelve months 1924 totaled 
head the six centers, decrease head 
from the heavy slaughter 1923, which was high record year 
for the marketing hogs. The slaughter cattle and calves was 
greater than the previous year, while there was small de- 
crease the number sheep purchased for slaughter. The 
1924 record packers purchases: 


Cattle Calves Sheep 
62,088 3,111,748 1,602,604 
27,324 


The heavy pork packing operations during December resulted 
the material increase stocks pork and lard store 
Kansas City. The total December was 36,092,400 pounds 
against pounds November and 40,768,300 
pounds December 31, 1923. 


Mineral Production 

The estimated value all mineral production the Tenth 
District during 1924, was $704,000,000 against $686,314,000 
1923. The year’s total computed upon unofficial returns from 
the several branches the industry and therefore subject 
revision, does not include values added refining manu- 
facture. The returns for the year indicate increases 
tion crude oil, natural gas, lead, zinc, radium, tungsten, salt, 
cement and clay products, and decreases production silver, 
copper, coal and coke. 

ZINC AND LEAD: December closed with the highest prices 
the year being paid for both zinc and lead ores the Missouri- 
Kansas-Oklahoma District. Zinc ores sold $55 per ton for 
common grades, high grades bringing $60 for few lots. 
Lead ores brought #132 per ton the close the month, 
the highest price ever paid for lead ores the district. 

Due the severe winter weather, the coldest the district has 
experienced for years, shipments and production were curtailed 
great extent during the last two weeks the month, 
though during the first two weeks shipments from the district 
were large. The average price paid for zinc during the month 
was $50.62 per ton, compared with average price $40.80 
per ton for December, 1923. 

The end the year marked new record for the Tri-State 
District. The year’s shipments zinc ore aggregated 731,113 
tons which exceeded 1923 shi 33, tons. Shipments 
lead ore amounted 104,323 tons, increase 14,900 tons 
over the 1923 figure. The combined value lead and zinc ore 
amounted and was excess the 
district’s highest record 1923. 

The surplus stock zinc ore the district the close the 
year was low, estimated not over 10,000 tons. Price move- 
ments were governed more less the size surplus stocks. 
During the year the surplus stocks rose high tons 
when production was high and the market weak, but the de- 
mand for zinc ore gradually overcame the surplus until the end 
the year zinc was statistically excellent condition. Pros- 
pecting operations are growing more extensive each month, and 
the field mining operations being extended drill pros- 
pecting campaigns. 

PRECIOUS METAL MINING: The closing month 1924 
witnessed unusually large production Colorado, with evi- 
dences many camps revival something like the old-time 
mining activity. The gold output for the year, valued $8,- 
indicated gain $1,970,000 30%, over that for the 
previous year. the other hand production 3,250,000 
ounces silver, valued $2,178,000, represented decreases 
from 1923 2,350,000 ounces and $2,414,000 value, which 
was due the drop prices, the Pittman act having expired 
limitation July 1923. The better prices for lead 
ore was important factor stimulating mining activity 
Colorado, and the increased production these metals helped 
swell the value Colorado metal production $22,368,750 
for 1924, $772,300 above 1923 values, exclusive coal and 
crude oil. 

Mining operations New Mexico during 1924 resulted 
the production 24,207 ounces gold, valued $500,400, and 
783,338 ounces silver valued $526,403. Missouri reported 
97,379 ounces silver valued $65,439. 

COAL: Winter weather, with increase demand for fuel, 
resulted increased activity soft coal production the mines 
the Tenth District. Although “no market” was large factor 
holding down production, the average operations for the five 
producing states was 60.2 per cent capacity, points above 
the November average and 3.9 points above the average for 
the month Percent loss operation 
due various influences are here shown: 


Colo. Kans. Mo. Okla. Dist. 

Transportation disability 2.7% 0.9% 0.2% 1.0% 

Total loss, all 40.0% 60.1% 22.4% 37-4% 


*Figures for week ending December not available. 


Complete reports for nine months and estimates for the last 
quarter based weekly reports mining activity would indi- 
cate that the year’s production soft coal the five states 
was 30,809,000 tons against 31,160,000 tons. Colorado with 
9,263,000 tons and Wyoming with tons showed 
slight reduction compared with Oklahoma and New 
Mexico also reported decreases while Kansas and Southwestern 
Missouri reported increases. 


Production soft coal the United States, according the 
Geological Survey, totaled 467,700,000 tons for the 
dar year 1924, against 564,157,000 tons 1923. The year 1925 
started with avera production 1,998,000 tons per day 
compared with tons per day during New Year’s 
week 1924. 


Petroleum 

Production crude oil five states the Tenth District 
compiled from weekly reports the American Petroleum Insti- 
tute, averaged 667,709 barrels per day, with total production 
20,699,000 for the thirty-one days December. The 
Institute’s December figures, when compared with those the 
United States Geological Survey for November, show increases 
for December 332, barrels per day and 678,000 barrels for 
the month; while compared with the output December, 1923, 
barrels for the month. 

During the year 1924 the daily average production was 657,844 
barrels with total 240,771,000 barrels produced the Tenth 
District, increase over 1923 24,250 barrels per day and 
increase for the year. 

Production crude oil for the month and year for producing 
states the District follow: 


2,620,300 2,379,000 2,309,000 28,864,300 28,118,000 
64,000 4,500 405,100 67,000 


Estimated—American Petroleum Institute (except New Mexico.) 


summary field operations Oklahoma, Kansas, and 
Wyoming shows that during December wells were completed 
with 131,221 barrels daily new production. The month’s record 
indicated increase completions and 23,580 barrels daily 
new production over November, and increase com- 
pletions and barrels daily new production over Decem- 
ber, 1923. Oklahoma reported increase over November 
the number completed wells and the volume new pro- 
duction. The Kansas report showed more wells completed than 
November but decrease new production. 
December field record fell below that November, due largely 
the severity winter. reports completions were re- 
ceived from Colorado and New Mexico. 

Reports new work under way showed 2,090 rigs and 
wells drilling the end December, against 2,008 the end 

November and 1,806 the end December, 1923. The 
December report showed 1,168 Oklahoma, 429 
372 Wyoming, Colorado and New Mexico. 


The record for completions the five states for the year 1924 


follows: 
Wells Bbls. Daily 
Completed New Prod’n Dry Wells 

88,961 
664 112,695 
Year, 1,417,752 
Year, 


Gas Wells 


STATEMENT CONDITION, FEDERAL RESERVE 
BANK KANSAS CITY, INCLUDING BRANCHES 


RESOURCES 


Close Business 


Dec. 31, 1924 
Gold with Federal reserve 


Gold redemption fund with 2,625,547 

Gold held exclusively against 66,100,702 
Gold settlement fund with 40,919,479 
Gold and gold certificates held 


- log 917,791 


Total gold 


Reserves other than gold 3,964,692 
Bills discounted: 
Government securities: 
Treasury notes.. 18,181,700 
Certificates 
Total Government 33,380,850 
Foreign loans 276,000 
Total earning 
Uncollected 42,974,853 
TOTAL 3,006 
LIABILITIES 
Deposits: 
Member Bank—reserve 
614,081 
Deferred availability items... 36,915,784 
TOTAL 
Ratio total reserves deposit and note 
liabilities 67.6% 
Contingent liability bills purchased for foreign 
Total clearings for 508,262 
Total number items 


Jan. 
46, 


1924 


788,155 


38,932,988 


92,271,046 
34535,698 


145449,5 34 
30,061 ,go8 


44,511,492 
545,008 


7,699,000 


$201,7 


ol 436 


67,068,310 


72,620,050 
1,201,271 


42,613,982 


45 


§1,150 


625,085 


$159,3 


$201,701,486 


66.3% 


16,734 
19,359 


465 
22 


Review 


BILLIONS OF DOLLARS 


FEDERAL RESERVE 


BANK CREDIT 


BILLIONS OF DOLLARS 


Earning Assets 


‘ 


1922 1923 1924 1925 


PER CENT PER CENT 


SEASONAL ADJUSTMENT 
WITHOUT AOUUSTMENT 


1922 1923 1925 


National Summary Business Conditions 


Production and employment December continued the 
increase which began the autumn and wholesale prices ad- 
vanced further the highest level for the year. Railroad ship- 
ments goods continued large volume, and trade, both 
wholesale and retail, was larger than year ago. 


PRODUCTION: The index production basic industries 
advanced about percent December point percent 
higher than last summer but was still below the level the open- 
ing months 1924. Practically all the industries included 
the index shared the advance and the increases were parti- 
iron and steel, cotton manufacturing, coal min- 
ing, and meat packing. Among the industries not represented 
the index the ouput declined December and 
was the smallest for any month more than two years. In- 
creased industrial activity was accompanied advance 
about percent factory employment, with larger increases 
the metal and textile industries, and growth nearly 
percent total factory payrolls. Volume building, meas- 
ured contracts awarded, was less December than Novem- 
ber, but continued unusually large for the season the year. 


TRADE: Distribution goods was greater December than 
the same month 1923, indicated larger railroad ship- 
ments and increase the volume wholesale and retail trade. 
Christmas trade Department stores was greater than the 


previous year, and sales mail order houses and chain stores 
were the largest record. 


Wholesale trade was seasonally less than November. But 
practically all lines was larger than year ago. 


Marketing agricultural products was greater than for the 
corresponding month any recent year. 


PRICES: Further advance more than percent the 
bureau labor statistics index wholesale prices carried the 
average December percent above the low point June and 
the highest level since April 1923. Prices all groups 


commodities were higher, the principal increases being farm 
products and foods. 


the first half January prices grains, wool, coal and 
metals increased further while sugar, dairy products, silk, coke 
and rubber declined. 


BANK CREDIT: the Federal Reserve Banks the rapid 
return flow currency after the holiday trade resulted, during 
the four weeks ending January 21, reduction earning 
assets about equal that for the same season year earlier. 
The net outflow currency from the Reserve Banks during the 
month preceeding Christmas amounted more than $200,000,- 
and the return flow after the Christmas peak reflected both 
the increase reserves and the decline Federal Reserve 
Note Circulation, was excess $300,000,000. 


Fluctuations the earning assets the Reserve Banks during 
the past two months have reflected chiefly these seasonal changes 
the demand for currency. The decline discounts brought 
their total January smaller volume than any time 
1924 and acceptances also showed seasonal decrease. Hold- 
ings United States securities, which have declined for more 
than two months, were about $175,000,000 below the level 
last autumn and about the same amount the middle 
1924. Net exports gold, which gave rise demand for 
reserve Bank credit, amounted December and 
were larger volume during the first three weeks January. 


The growth demand deposits Member Banks leading 
cities during the three weeks ending the middle January, 
which has been greater than the increase their loans and 
investments, has reflected the return currency from circula- 
tion. the same period there was some increase commercia 
loans and continued growth loans secured stocks and 
bonds. Holdings investment securities have decreased some- 
what since the middle November particularly the Banks 
New York City. 


Firmer conditions the money market December and the 
first few days January were followed later the month 
declines rates commercial paper 334 percent. 


|Discounts \/ 


